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CROP RISK UNDERWRITING 
Crop Risk Underwriting Pty Ltd (CRU) is a specialist 
agricultural insurance underwriting agency based in 
North Sydney, NSW.  

CRU commenced operations in 2019 but its founders 
bring together nearly 100 years of Australian and 
international agricultural insurance and re-insurance 
experience. 

Broadacre Crop Insurance 
CRU provides two types of broadacre insurance policies: 

 Pre-Harvest Revision: The Insured Yield and the Sum 
Insured is fixed at the Final Revision Date and cannot be 
changed, and 

 Post-Harvest Declaration: The Insured Yield can vary after 
the Final Revision Date and the premium will depend on 
the sum insured from the actual harvested yield. 

Prior to the Final Revision Date each of the policies provide 
the same coverage. 

The Insurer of policies issued by CRU is Liberty Mutual 
Insurance Company, Australia Branch (ABN 61 086 083 605). 

Provisional Yield  
The Provisional Yield (t/ha) is the expected yield you 
nominated as shown on the policy schedule.  Multiplying this 
by the Insured Value ($/t) and the number of hectares of 
Crop determines the Provisional Sum Insured which is used to 
calculate the provisional premium. 

Insured Yield 
Before the Final Revision Date, the Insured Yield is equal to 
the Potential Yield but limited to a maximum of 200% of the 
Provisional Yield. 

After the Final Revision Date, the Insured Yield is determined 
as follows: 

 Pre-Harvest Revision policy: - the Insured Yield is the lesser 
of the Provisional Yield or the Potential Yield. 

 Post-Harvest Declaration policy: - the Insured Yield is the 
greater of the Harvested Yield or the Potential Yield but 
limited to a minimum of 65% and a maximum of 125% of 
the Provisional Yield. 

The Insured Yield is used to determine the final Field Sum 
Insured and the Policy Premium etc.  

Loss of Potential Yield – standing crops 
The policies provide cover for loss of Potential Yield as a 
direct result of one of the insured perils.  This means the 
difference between the Harvested Yield and what the crop 
would have yielded had the insured peril(s) not occurred. 

The insured perils are: 

 Hail, 
 Fire, 
 Chemical Overspray (limited to $50,000 per Property and 

$100,000 per Policy), and 
 Straying Livestock (limited to $50,000 per Property and 

$100,000 per Policy). 

Loss Percentage 
The percentage loss of Potential Yield is determined from the 
difference between the Potential Yield and the Harvested 
Yield.  This is independent of the Provisional Yield and is not 
affected by the Final Revision Date or yield caps. 

The Assessed Loss Percentage, less any Excess Percentage 
and the Minimum Excess, is applied to the Field Sum Insured 
to determine the value of any claim settlement. 

Final Revision Dates 
The Final Revision Date for each Property is shown on the 
policy schedule. It is the last date on which we will accept 
reductions in the Provisional Yield or the Insured Value. 

 

 

 

Crop Purpose – Grain vs Fodder 
Any loss of Potential Yield is based on the Crop Purpose you 
declare as shown on the policy documents. 

Additional Benefits 
In addition to the cover for loss of Potential Yield to standing 
crops we also provide the following Additional Benefits: 

Benefit Section 
Limit per 
Property 

Limit per 
Policy 

Stored Fodder 

 In the field but not baled or 
collected for silage 

$25,000 $50,000 

 In the field and baled $10,000 $20,000 

 In storage $25,000 $50,000 

 In transit as baled hay $25,000 $50,000 

Harvested Grain 

 Stored in fixed silo or 
building 

$25,000 $50,000 

 stored in a temporary grain 
bin, silo bag or grain sock 

$10,000 $20,000 

 While in transit $25,000 $50,000 

Fire 

 Fire Mitigation $25,000 $50,000 

 Fire Fighting Costs $10,000 $20,000 

 Loss of Stubble $10,000 $20,000 

An aggregate limit of $100,000 per Policy applies for 
Additional Benefits. 

Claims 
We try and make the claims process as stress free and as 
smooth as possible by engaging qualified loss adjusters and 
assessors to promptly deal with losses. 

You can report a loss as follows: 

 Via our website: www.cropriskunderwriting.com.au, 
 Via email: claims@cropriskunderwriting.com.au, 
 Via phone: 02 7966 0030, or 
 By contacting the agent or broker who arranged your 

insurance. 

General Information Only 
This brochure is for general information purposes ONLY and 
does not form any part of any past, current or future 
insurance policy. 

At all times please refer to the application form, quotation, 
schedule of insurance and policy wordings for full details of 
coverage provided by CRU’s products. 

Contacting your agent or broker 

Name Person Phone 

Priag Marketing Jessie, Laurie, Adam 02 6792 4924 

Contacting CRU 
Name Role Direct Phone 

General 
enquiries 02 7966 0000 

enquiries@cropriskunderwriting.com.au 

Claims  
enquiries 02 7966 0030 

claims@cropriskunderwriting.com.au 

 


